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ISSUE: 

 

Adoption of a Resolution by the West Valley City Council tenatively approving an 

Interlocal Pledge and Loan Agreement between West Valley City and the Redevelopment 

Agency of West Valley City. 

 

SYNOPSIS: 
 

The City and the Redevelopment Agency have previously entered into an agreement with 

the owners of the Valley Fair Mall to provide for the redevelopment of the Mall.  This 

Interlocal Pledge and Loan Agreement will authorize the City to contribute sales tax 

funds to the Agency, if necessary, for the Agency to repay its 2009 Tax Increment and 

Revenue Bonds that are being issued to facilitate the Valley Fair Mall redevelopment.  

This Resolution also sets the date and time for a public hearing on the matter.   

 

BACKGROUND: 
 

The Interlocal Pledge and Loan Agreement will allow the RDA to sell its 2009 Tax 

Increment and Revenue Bonds given the current state of the bond market.  The sale of 

these bonds will facility the continued redevelopment of the Valley Fair Mall. 

 

RECOMMENDATION: 
 

It is recommended that the West Valley City Council adopt a resolution approving an 

Interlocal Pledge and Loan Agreement between West Valley City and the Redevelopment 

Agency of West Valley City. 


